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0LQLVWHUXO�6ăQăWăĠLL�3XEOLFH
0LQLVWHUXO�$GPLQLVWUDĠLHL�úL�,QWHUQHORU

$YkQG�vQ�YHGHUH�SUHYHGHULOH�DUW�����DOLQ������úL�DOH�DUW������DOLQ������GLQ�/HJHD�QU����������SULYLQG�UHIRUPD�vQ
GRPHQLXO�VăQăWăĠLL��FX�PRGLILFăULOH�úL�FRPSOHWăULOH�XOWHULRDUH�
vQ �WHPHLXO �SUHYHGHULORU �+RWăUkULL �*XYHUQXOXL� QU� ����������SULYLQG �RUJDQL]DUHD �úL �IXQFĠLRQDUHD �0LQLVWHUXOXL
6ăQăWăĠLL�3XEOLFH�úL�DOH�2UGRQDQĠHL�GH�XUJHQĠă�D�*XYHUQXOXL�QU����������SULYLQG�RUJDQL]DUHD�úL�IXQFĠLRQDUHD
0LQLVWHUXOXL �$GPLQLVWUDĠLHL �úL �,QWHUQHORU� �DSUREDWă �FX �PRGLILFăUL �úL �FRPSOHWăUL �SULQ �/HJHD� QU� ���������� �FX
PRGLILFăULOH�úL�FRPSOHWăULOH�XOWHULRDUH�

PLQLVWUXO�VăQăWăĠLL�SXEOLFH�úL�PLQLVWUXO�DGPLQLVWUDĠLHL�úL�LQWHUQHORU�HPLW�XUPăWRUXO�RUGLQ�

(FKLSDMHOH �SXEOLFH �GH �LQWHUYHQĠLH �VXQW �FODVLILFDWH �GXSă �FRPSHWHQĠHOH �PHPEULORU �HFKLSDMXOXL �VDX�
GXSă�FD]��DOH�úHIXOXL�HFKLSDMXOXL�

ÌQ �YHGHUHD �REĠLQHULL �DXWRUL]DĠLHL �GH �IXQFĠLRQDUH �D �VHUYLFLLORU �GH �XUJHQĠă �SUHVSLWDOLFHúWL �GH �OD
DXWRULWDWHD �GH �VăQăWDWH �SXEOLFă� �GLUHFWRUXO �PHGLFDO �DO �VHUYLFLXOXL �GH �DPEXODQĠă �VDX �PHGLFXO �úHI �DO �XQXL
VHUYLFLX�PRELO�GH�XUJHQĠă��UHDQLPDUH�úL�GHVFDUFHUDUH��6085'��YD�vQDLQWD�DFWHOH�VROLFLWDWH��FDUH�YRU�LQFOXGH
úL�R�OLVWă�FX�SHUVRQDOXO��HFKLSDMHOH�úL�FODVLILFDUHD�DFHVWRUD�vQ�FRQIRUPLWDWH�FX�SUHYHGHULOH�SUH]HQWXOXL�RUGLQ�

2EĠLQHUHD �DXWRUL]DĠLHL �GH �IXQFĠLRQDUH �SH �ED]D �FODVLILFăULL �LQLĠLDOH �D �FRPSHWHQĠHORU �QX �vPSLHGLFă
UHFODVLILFDUHD �XQRU �HFKLSDMH �VDX�SHUVRDQH�GH�OD �XQ�QLYHO �VXSHULRU �OD �XQ�QLYHO �LQIHULRU� �SkQă�OD �XUPăWRDUHD
DXWRUL]DĠLH �GH �IXQFĠLRQDUH �VDX �SkQă �OD �UH]ROYDUHD �SUREOHPHL �FDUH �D �GXV �OD �UHFODVLILFDUH� �GH �DFHVW �OXFUX
UăVSXQ]kQG�GLUHFWRUXO�PHGLFDO�DO�VHUYLFLXOXL�GH�DPEXODQĠă�VDX�PHGLFXO�úHI�DO�6085'�

5HFODVLILFDUHD�XQXL�HFKLSDM�VDX�D�XQHL�SHUVRDQH�OD�XQ�QLYHO�VXSHULRU�FHOXL�DXWRUL]DW�LQLĠLDO�QHFHVLWă
REĠLQHUHD �DSUREăULL �DXWRULWăĠLL �GH �VăQăWDWH �SXEOLFă �FH �D �HPLV �DXWRUL]DĠLD� �SH �ED]D �XQHL �FHUHUL �OD �FDUH �VXQW
DQH[DWH�GRFXPHQWHOH�QHFHVDUH�úL�D�XQHL�YL]LWH�GH�HYDOXDUH�OD�IDĠD�ORFXOXL��GDFă�VH�FRQVLGHUă�QHFHVDU�

(FKLSDMHOH �SXEOLFH �GH �LQWHUYHQĠLH �VXQW �FODVLILFDWH �GXSă�FRPSHWHQĠHOH �úHIXOXL �HFKLSDMXOXL� �UHVSHFWLY
GDFă�VXQW�FRQGXVH�GH�XQ�PHGLF�VDX�XQ�DVLVWHQW�PHGLFDO��PHPEULL�HFKLSDMXOXL�SXWkQG�DYHD�GLIHULWH�QLYHOH�GH
FRPSHWHQĠă�

&RPSHWHQĠHOH�VWDELOLWH�SHQWUX�XQ�HFKLSDM�VXQW�UHVSHFWDWH�GH�WRĠL�PHPEULL�HFKLSDMXOXL�UHVSHFWLY��GDFă
DX�DFHODúL�QLYHO�GH�FRPSHWHQĠă��UHVSRQVDELOLWDWHD�UHVSHFWăULL�UHJXODPHQWXOXL�UHYHQLQG�úHIXOXL�FRPDQGDQWXOXL
GH�HFKLSDM�GHVHPQDW��vQ�VXERUGLQHD�FăUXLD�VH�DIOă�UHVWXO�PHPEULORU�HFKLSDMXOXL�

&RPSHWHQĠHOH�VWDELOLWH�SHQWUX�XQ�HFKLSDM�FX�GLIHULWH�QLYHOH�GH�FRPSHWHQĠă�VXQW�UHVSHFWDWH�GH�úHIXO
HFKLSDMXOXL� �UHVWXO �PHPEULORU �HFKLSDMXOXL �ILLQG �VXERUGRQDĠL �DFHVWXLD� �SDUWLFLSkQG �OD �vQJULMLUHD �úL �WUDQVSRUWXO
SDFLHQWXOXL� �DGPLQLVWUkQG �PHGLFDPHQWHOH �úL �HIHFWXkQG �PDQHYUHOH �GH �DVLVWHQĠă �PHGLFDOă �GH �XUJHQĠă
vPSUHXQă�FX �úL �VXE �GLUHFWD �FRRUGRQDUH �úL �VXSUDYHJKHUH �D �úHIXOXL �HFKLSDMXOXL �FDUH �GHĠLQH �FRPSHWHQĠD �FHD
PDL�PDUH�

'HSăúLUHD �QHDXWRUL]DWă �D �FRPSHWHQĠHORU �GH�FăWUH �PHPEULL �XQXL �HFKLSDM �FX�FRPSHWHQĠH�HJDOH �VDX
GH �FăWUH �úHIXO �XQXL �HFKLSDM �FX �FRPSHWHQĠH �GH �GLIHULWH �QLYHOH �YD �GXFH �OD �DSOLFDUHD �XQRU �VDQFĠLXQL
DGPLQLVWUDWLYH��FLYLOH�RUL�SHQDOH�SHUVRDQHL�VDX��GXSă�FD]��SHUVRDQHORU�YLQRYDWH�

'LUHFWRUXO �PHGLFDO �DO �XQXL �VHUYLFLX �GH �DPEXODQĠă �VDX �PHGLFXO �úHI �DO �XQXL �6085'�PRQLWRUL]HD]ă
PRGXO �GH �OXFUX �DO �HFKLSDMHORU� �DYkQG �UHVSRQVDELOLWDWHD �VWDELOLULL �VLWXDĠLLORU �vQ �FDUH �V�D �GHSăúLW �FRPSHWHQĠD
XQXL�HFKLSDM��SULQ�DXWRVHVL]DUH�VDX�OD�VHVL]DUHD�XQRU�WHUĠH�SăUĠL��FXP�DU�IL�PHGLFLL�GH�OD�XQLWăĠLOH�GH�SULPLUH�D
XUJHQĠHORU�

0HGLFLL �GLQ �FDGUXO �XQLWăĠLORU �úL �FRPSDUWLPHQWHORU �GH �SULPLUH �D �XUJHQĠHORU �VDX �GLQ �DOWH �VHFĠLL �DOH
VSLWDOHORU �VDX �FOLQLFLORU �OD �FDUH �VXQW �WUDQVSRUWDĠL �SDFLHQĠLL �DX �REOLJDĠLD� �SULQ �PHGLFXO �úHI �DO �XQLWăĠLL�
FRPSDUWLPHQWXOXL �VDX �VHFĠLHL� �GH �D �VHVL]D� �vQ �VFULV� �GLUHFWRUXO �PHGLFDO �DO �VHUYLFLXOXL �GH �DPEXODQĠă �VDX
PHGLFXO�úHI�DO�XQXL�6085'�DVXSUD�VLWXDĠLLORU�vQ�FDUH�SDFLHQWXO�HVWH�DGXV�vQ�FRQGLĠLL�LQFRUHFWH��IăUă�DSOLFDUHD
PăVXULORU�GH�SULP�DMXWRU�FDOLILFDW�RUL�GH�DVLVWHQĠă�PHGLFDOă�GH�XUJHQĠă��SUHFXP�úL�DVXSUD�VLWXDĠLLORU�vQ�FDUH�XQ
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http://lege5.ro/App/Document/geydamrugi/legea-nr-95-2006-privind-reforma-in-domeniul-sanatatii?d=2008-12-30
http://lege5.ro/App/Document/ha3dsnbz/hotararea-nr-862-2006-privind-organizarea-si-functionarea-ministerului-sanatatii-publice?d=2008-06-12
http://lege5.ro/App/Document/gq3tembu/ordonanta-de-urgenta-nr-63-2003-privind-organizarea-si-functionarea-ministerului-administratiei-si-internelor?d=2007-05-09
http://lege5.ro/App/Document/gq3deoby/legea-nr-604-2003-pentru-aprobarea-ordonantei-de-urgenta-a-guvernului-nr-63-2003-privind-organizarea-si-functionarea-ministerului-administratiei-si-internelor?d=2007-05-09


HFKLSDM�D�GHSăúLW�FRPSHWHQĠHOH�VDX�D�DSOLFDW�XQ�WUDWDPHQW�GăXQăWRU�SDFLHQWXOXL�
ÌQ �FD]XO �SULPLULL �VHVL]ăULORU �vQ �SULYLQĠD �XQRU �DEDWHUL �GH �OD �SUHYHGHULOH �SUH]HQWXOXL �RUGLQ� �GLUHFWRUXO

PHGLFDO�DO�VHUYLFLXOXL�GH�DPEXODQĠă�VDX�PHGLFXO�úHI�DO�XQXL�6085'�FDUH�D�SULPLW�VHVL]DUHD�DUH�REOLJDĠLD�GH
D�LQYHVWLJD�FD]XO�úL�GH�D�UăVSXQGH��vQ�WHUPHQ�GH�FHO�PXOW����]LOH�OXFUăWRDUH�GH�OD�SULPLUHD�VHVL]ăULL��vQ�VFULV�
PHGLFXOXL�úHI�DO�XQLWăĠLL�FDUH�VHPQHD]ă�VHVL]DUHD��SUH]HQWkQG�UH]XOWDWHOH�LQYHVWLJDĠLHL�úL�PăVXULOH�OXDWH�

'HSăúLUHD �FRPSHWHQĠHORU �SRDWH �IL �DXWRUL]DWă �SHQWUX �XQ �FD] �LQGLYLGXDO �GH �XQ �PHGLF �FDUH �GHĠLQH
FRPSHWHQĠHOH �UHVSHFWLYH� �GDFă �VLWXDĠLD �R �LPSXQH� �FX �FRQGLĠLD �MXVWLILFăULL �GHFL]LHL �úL �DWDúăULL �XQXL �UDSRUW �vQ
DFHVW �VHQV �OD �ILúD �GH �LQWHUYHQĠLH �D �HFKLSDMXOXL �UHVSHFWLY �VDX �D �WUHFHULL �GDWHORU �QHFHVDUH �GLUHFW �vQ �ILúD �GH
LQWHUYHQĠLH�D�FD]XOXL�UHVSHFWLY�GH�FăWUH�PHGLFXO�FDUH�D�DXWRUL]DW�DFĠLXQHD�

���� (FKLSDMHOH �FODVLILFDWH �OD �XQ �DQXPLW �QLYHO �DX �REOLJDĠLD �úL �UHVSRQVDELOLWDWHD �Vă �DSOLFH
FRPSHWHQĠHOH�SUHYă]XWH�SHQWUX�QLYHOXO�UHVSHFWLY�GDFă�VLWXDĠLD�R�LPSXQH�
���� (FKLSDMHOH �FDUH �QX �SRW �DVLJXUD �DVLVWHQĠD �GH �XUJHQĠă �DGHFYDWă �XQXL �SDFLHQW �DIODW �vQ �VWDUH �FULWLFă �DX
REOLJDĠLD�GH�D�VROLFLWD�LPHGLDW�VSULMLQXO�XQXL�DOW�HFKLSDM�DYDQVDW�OD�ORFXO�LQWHUYHQĠLHL�VDX�OD�vQWkOQLUH�

1HDSOLFDUHD��IăUă�MXVWLILFDUH��D�PăVXULORU�WHUDSHXWLFH�GH�FăWUH�XQ�HFKLSDM�PHGLFDO�GH�XUJHQĠă�VDX
GH�WHUDSLH�LQWHQVLYă�PRELOă�RUL�GH�FăWUH�XQ�úHI�GH�HFKLSDM��GDFă�PHPEULL�HFKLSDMXOXL�DX�GLIHULWH�FRPSHWHQĠH�
vQ �FRQIRUPLWDWH �FX �FRPSHWHQĠHOH �SUHYă]XWH �SHQWUX �QLYHOXO �OD �FDUH �HVWH �FODVLILFDW �DFHVWD� �GXFH �OD
UHFODVLILFDUHD�HFKLSDMXOXL�OD�XQ�QLYHO�LQIHULRU��SkQă�OD�RUJDQL]DUHD�XQRU�FXUVXUL�GH�SUHJăWLUH�D�HFKLSDMXOXL�VDX
D�úHIXOXL�HFKLSDMXOXL��GXSă�FD]�

1HDSOLFDUHD��IăUă�MXVWLILFDUH��D�PăVXULORU�GH�SULP�DMXWRU�GH�FăWUH�XQ�HFKLSDM�GH�SULP�DMXWRU�FDOLILFDW
LPSXQH �LQYHVWLJDUHD �FD]XOXL �úL �RUJDQL]DUHD� �GDFă �VH �FRQVLGHUă �QHFHVDU� �D �XQXL �FXUV �GH �UHFLFODUH �D
HFKLSDMXOXL�vQ�WHUPHQ�GH�FHO�PXOW����]LOH�OXFUăWRDUH�úL�SXQHUHD�VXE�PRQLWRUL]DUH�D�DFHVWXLD�GH�FăWUH�PHGLFXO
úHI�DO�VHUYLFLXOXL�

5HVSRQVDELOLWDWHD �PRQLWRUL]ăULL �PRGXOXL �GH �DSOLFDUH �D �PăVXULORU �WHUDSHXWLFH �GH �FăWUH �HFKLSDMHOH
XQXL �VHUYLFLX �GH �DPEXODQĠă �UHYLQH �GLUHFWRUXOXL �PHGLFDO �DO �DFHVWXLD� �LDU �vQ �FD]XO �6085'� �DFHDVWD �UHYLQH
PHGLFXOXL�úHI�DO�VHUYLFLXOXL�

ÌQ�OLSVD�XQXL�HFKLSDM�DYDQVDW�FDUH�Vă�DFRUGH�VSULMLQXO��HFKLSDMXO�FDUH�QX�SRDWH�DVLJXUD�DVLVWHQĠD�GH
XUJHQĠă �OD �QLYHOXO �QHFHVDU �SURFHGHD]ă �OD �HYDFXDUHD �GH �XUJHQĠă �D �SDFLHQWXOXL� �IăUă �vQWkU]LHUH� �OD �FHO �PDL
DSURSLDW�VSLWDO��DFRUGkQG�SULPXO�DMXWRU�SH�GXUDWD�WUDQVSRUWXOXL�

&RPSHWHQĠHOH�XQXL �HFKLSDM �YRU �IL �FRUHODWH�úL �FX�WLSXO �YHKLFXOXOXL �XWLOL]DW� �SUHFXP�úL �FX�GRWDUHD�FX
PDWHULDOH��PHGLFDPHQWH�úL�DSDUDWXUă��vQ�FRQIRUPLWDWH�FX�DQH[HOH�QU��,�úL�,,�

/LSVD�GRWăULL�QHFHVDUH�XQXL�QLYHO�GH�FRPSHWHQĠă�IDFH�FD�HFKLSDMXO�Vă�QX�ILH�FODVLILFDW�FD�DWDUH�VDX
Vă�ILH�UHFODVLILFDW�OD�XQ�QLYHO�LQIHULRU��WHPSRUDU�VDX�SHUPDQHQW��GXSă�FD]�

6HUYLFLLOH �GH �XUJHQĠă �SUHVSLWDOLFHDVFă �UDSRUWHD]ă �VDX �GHFRQWHD]ă �FRVWXULOH �vQ �FRQIRUPLWDWH �FX
FODVLILFDUHD �UHDOă �D �HFKLSDMXOXL� �OXkQG �vQ �FRQVLGHUDUH �WLSXO �YHKLFXOXOXL� �SUHFXP�úL �FRPSHWHQĠHOH �HFKLSDMXOXL
VDX �DOH �úHIXOXL �DFHVWXLD� �GXSă �FD]� �'HFRQWDUHD �LQFOXGH �FRVWXO�NLORPHWUX �VDX �FRVWXO�RUă �GH �]ERU �úL
FRVWXO�VROLFLWDUH��&RVWXO�VROLFLWDUH�LQFOXGH�úL�FRVWXO�UHDO�DO�PHGLFDPHQWHORU�úL�PDWHULDOHORU�VDQLWDUH�

'LUHFWRUXO �PHGLFDO �DO �XQXL �VHUYLFLX �GH �DPEXODQĠă �VDX �PHGLFXO �úHI �DO �XQXL �6085'�UăVSXQGH �GH
FODVLILFDUHD �FRUHFWă �D �HFKLSDMHORU �úL �UHFODVLILFDUHD �DFHVWRUD �vQ �FDGUXO �VHUYLFLXOXL �SH �FDUH �vO �FRRUGRQHD]ă�
DFHDVWD�ILLQG�R�RSHUDĠLXQH�FRQWLQXă�úL�IOH[LELOă�FDUH�GHSLQGH�GH�UHVXUVHOH�XPDQH�GLVSRQLELOH�vQWU�R�WXUă�úL�GH
WHKQLFD�GH�OXFUX�DIODWă�vQ�VWDUH�RSHUDWLYă�vQ�WXUD�UHVSHFWLYă��VLWXDĠLD�SXWkQG�IL�VFKLPEDWă�FKLDU�vQ�FXUVXO�XQHL
WXUH�

'LVSHFHUDWXO�PHGLFDO�VDX�GLVSHFHUDWXO�LQWHJUDW�GH�XUJHQĠă�YD�IL �LQIRUPDW�vQ�VFULV��SULQ�ID[�RUL�SULQ
VLVWHP�GH�WUDQVPLVLH�D�GDWHORU��vQ�FD]XO�vQ�FDUH�QX�VH�DIOă�vQ�LQFLQWD�VHUYLFLXOXL�GH�DPEXODQĠă��vQ�OHJăWXUă�FX
QLYHOXO �GH�FODVLILFDUH �DO �ILHFăUXL �HFKLSDM �GH�JDUGă�úL �FX �PRGLILFăULOH �VXUYHQLWH �DVXSUD�FODVLILFăULL� �GDFă�HVWH
FD]XO�

&ODVLILFDUHD�XQRU�HFKLSDMH�OD�XQ�QLYHO�PDL�vQDOW�GHFkW�FRPSHWHQĠHOH�UHDOH�DOH�PHPEULORU�HFKLSDMXOXL
VDX�OD�XQ�QLYHO�PDL�vQDOW�GHFkW�SHUPLWH�GRWDUHD�HFKLSDMXOXL�YD�GXFH�OD�VDQFĠLRQDUHD�GH�FăWUH�DXWRULWDWHD�GH
VăQăWDWH�SXEOLFă�D�GLUHFWRUXOXL�PHGLFDO�DO�VHUYLFLXOXL�GH�DPEXODQĠă�VDX�D�PHGLFXOXL�úHI�DO�6085'�GLQ�FDUH
IDFH�SDUWH�HFKLSDMXO��SUHFXP�úL�D�SHUVRDQHORU�FDUH�DX�HPLV�DXWRUL]DĠLD�LQLĠLDOă��GDFă�DFHDVWD�D�VWDW�OD�ED]D
FODVLILFăULL �HURQDWH� �ÌQ �FD]XO �XQRU �FRQVHFLQĠH �JUDYH �DVXSUD �SDFLHQWXOXL� �SHUVRDQHOH �LPSOLFDWH �UăVSXQG� �vQ
FRQIRUPLWDWH�FX�SUHYHGHULOH�OHJDOH�vQ�YLJRDUH��ILLQG�SRVLELOă�GHVIDFHUHD�FRQWUDFWXOXL�GH�PXQFă�RUL�HOLEHUDUHD
GLQ �IXQFĠLD �GH �FRQGXFHUH �D �SHUVRDQHL �VDX �SHUVRDQHORU �UHVSRQVDELOH� �vQ �XUPD �XQHL �DQFKHWH �HIHFWXDWH �GH

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

$UW�������

����



RUJDQHOH�DELOLWDWH�GLQ�MXGHĠXO�UHVSHFWLY�RUL�GH�OD�XQ�QLYHO�UHJLRQDO�VDX�FHQWUDO�
(FKLSDMHOH�SXEOLFH�GH�LQWHUYHQĠLH�GH�XUJHQĠă��WUDQVSRUW�úL�FRQVXOWDĠLL �vQ�ID]D�SUHVSLWDOLFHDVFă�VXQW

FODVLILFDWH�GXSă�FXP�XUPHD]ă�
���HFKLSDM�GH�SULP�DMXWRU�IăUă�FDSDFLWDWH�GH�HYDFXDUH�D�YLFWLPHL��3$��
��PLMORFXO�XWLOL]DW��SRDWH�LQFOXGH�RULFH�WLS�GH�YHKLFXO�GRWDW�FX�HFKLSDPHQWHOH�QHFHVDUH�DFRUGăULL�SULPXOXL�DMXWRU
FDOLILFDW�
��DVWIHO�GH�HFKLSDM�SRDWH�DFĠLRQD�úL�IăUă�YHKLFXO��FX�FRQGLĠLD�GHĠLQHULL�HFKLSDPHQWXOXL�QHFHVDU�
��PLQLPXP�GRXă�SHUVRDQH�
��VDOYDWRUL�FX�LQVWUXLUH�SDUDPHGLFDOă�
��GXSă�FD]��XQ�FRQGXFăWRU�DXWR�FX�LQVWUXLUH�SDUDPHGLFDOă�
�� vQ �FD]XO �HFKLSDMHORU �GH �SRPSLHUL �FDUH �LQWHUYLQ �OD �LQFHQGLL �FX �DXWRVSHFLDOH �GH �LQWHUYHQĠLH �GRWDWH �FX
HFKLSDPHQW �GH�SULP�DMXWRU �FDOLILFDW �úL �GHILEULODWRU �VHPLDXWRPDW� �FHO �SXĠLQ ���SHUVRDQH�GLQ�FDGUXO �HFKLSDMXOXL
YRU�IL�IRUPDWH�FD�SHUVRQDO�SDUDPHGLFDO�
���HFKLSDM�GH�SULP�DMXWRU�FX�FDSDFLWDWH�GH�HYDFXDUH�D�YLFWLPHL��3$�7��
��PLMORFXO�XWLOL]DW��DPEXODQĠH�WLS�%��VDX�QDYH�
��PLQLPXP���SHUVRDQH�
D����VDOYDWRUL�FX�LQVWUXLUH�SDUDPHGLFDOă�
E��XQ�FRQGXFăWRU�DO�PLMORFXOXL�GH�LQWHUYHQĠLH�FX�LQVWUXLUH�SDUDPHGLFDOă�
���HFKLSDM�PHGLFDO�GH�XUJHQĠă�FX�DVLVWHQW��(08�$��
��PLMORFXO�XWLOL]DW��DPEXODQĠH�WLS�%��VDX�QDYH�
��PLQLPXP�GRXă�SHUVRDQH�
D��XQ�DVLVWHQW�PHGLFDO�FX�SUHJăWLUH�vQ�DFRUGDUHD�DVLVWHQĠHL�PHGLFDOH�GH�XUJHQĠă�
E��XQ�FRQGXFăWRU�DO�PLMORFXOXL�GH�LQWHUYHQĠLH�DPEXODQĠLHU�VDX�FX�LQVWUXLUH�SDUDPHGLFDOă�
���HFKLSDM�PHGLFDO�GH�XUJHQĠă�FX�PHGLF��(08�0��
��PLMORFXO�XWLOL]DW��DPEXODQĠH�WLS�%���&��VDX�QDYH�
��PLQLPXP���SHUVRDQH�
D��XQ�PHGLF�FDUH�D�DEVROYLW�FXUVXUL�vQ�DFRUGDUHD�DVLVWHQĠHL�PHGLFDOH�GH�XUJHQĠă�VDX�FX�FRPSHWHQĠă�DWHVWDW
vQ�GRPHQLX�
E��XQ�DVLVWHQW�PHGLFDO�FX�SUHJăWLUH�vQ�DFRUGDUHD�DVLVWHQĠHL�PHGLFDOH�GH�XUJHQĠă�
F��XQ�FRQGXFăWRU�DO�PLMORFXOXL�GH�LQWHUYHQĠLH�DPEXODQĠLHU�VDX�FX�LQVWUXLUH�SDUDPHGLFDOă�
���HFKLSDM�GH�WHUDSLH�LQWHQVLYă�PRELOă��7,0��
��PLMORFXO�XWLOL]DW��DPEXODQĠH�WLS�&��
��PLQLPXP���SHUVRDQH�
D��XQ �PHGLF �GH �XUJHQĠă �VDX �XQ �PHGLF �GH �DQHVWH]LH �WHUDSLH �LQWHQVLYă ��VSHFLDOLVW �VDX �UH]LGHQW �FHO �SXĠLQ �vQ
VHPHVWUXO �,, �DO �DQXOXL �,,, �GH �UH]LGHQĠLDW� �FX �DFRUGXO �GLUHFWRUXOXL �SURJUDPXOXL �GH �UH]LGHQĠLDW �RUL �DO
vQGUXPăWRUXOXL� �vQ �FD]XO �UH]LGHQĠLORU �vQ �DQHVWH]LH �WHUDSLH �LQWHQVLYă� �FX �H[SHULHQĠă �VSLWDOLFHDVFă �FRQWLQXă�
LQVWUXLW�vQ�XWLOL]DUHD�PHGLFDĠLHL�DQHVWH]LFH��
E��XQ�DVLVWHQW�PHGLFDO�FX�SUHJăWLUH�vQ�DFRUGDUHD�DVLVWHQĠHL�PHGLFDOH�GH�XUJHQĠă�FX�H[SHULHQĠă�VSLWDOLFHDVFă
vQ�PDQHYUHOH�GH�XUJHQĠă�úL�WHUDSLH�LQWHQVLYă�úL�XWLOL]DUHD�PHGLFDĠLHL�DQHVWH]LFH�
F��R�SHUVRDQă�FX�SUHJăWLUH�SDUDPHGLFDOă�FDUH�D�DEVROYLW�FXUVXO�GH�SULP�DMXWRU�FDOLILFDW�úL�GH�OXFUX�vQ�FDGUXO
XQXL�HFKLSDM�PHGLFDO�GH�XUJHQĠă�
G�� XQ �FRQGXFăWRU �DXWR �SRPSLHU �FDUH �D �DEVROYLW �FXUVXO �GH �SULP �DMXWRU �FDOLILFDW �VDX �XQ �FRQGXFăWRU �DXWR
DPEXODQĠLHU�
���HFKLSDM�GH�WHUDSLH�LQWHQVLYă�PRELOă�QRX�QăVFXĠL��7,0�11��
��PLMORFXO�XWLOL]DW��DPEXODQĠH�WLS�&��FX�GRWDUH�VSHFLILFă�WUDQVSRUWXOXL�QHRQDWDO�
��PLQLPXP���SHUVRDQH�
D��XQ�PHGLF�QHRQDWRORJ��DQHVWH]LVW�UHDQLPDWRU�VDX�GH�XUJHQĠă�FX�SUHJăWLUH�VSHFLILFă�vQ�DFRUGDUHD�DVLVWHQĠHL
PHGLFDOH �GH �XUJHQĠă �úL �WHUDSLD �LQWHQVLYă �D �QRX�QăVFXWXOXL �DIODW �vQ �VWDUH �FULWLFă� �vQ �FRQGLĠLL �GH �SUHVSLWDO �úL
WUDQVSRUW��VSHFLDOLVW�VDX�UH]LGHQW�FHO�SXĠLQ�vQ�VHPHVWUXO�,,�DO�DQXOXL�,,,�GH�UH]LGHQĠLDW��FX�DFRUGXO�GLUHFWRUXOXL
SURJUDPXOXL �GH �UH]LGHQĠLDW �RUL �DO �vQGUXPăWRUXOXL� �vQ �FD]XO �UH]LGHQĠLORU �vQ �DQHVWH]LH �WHUDSLH �LQWHQVLYă �VDX �vQ
QHRQDWRORJLH��
E��XQ�DVLVWHQW�PHGLFDO�FX�SUHJăWLUH�VSHFLILFă�vQ�vQJULMLUHD�QRX�QăVFXWXOXL�

$UW�������
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F��XQ�FRQGXFăWRU�DXWR�DPEXODQĠLHU�VDX�XQ�FRQGXFăWRU�DXWR�FDUH�D�DEVROYLW�XQ�FXUV�GH�SULP�DMXWRU�FDOLILFDW�
���HFKLSDM�GH�VDOYDUH�DHULDQă��(6$��
��PLMORFXO�XWLOL]DW��DHURQDYH�GH�GLIHULWH�FDWHJRULL�vQ�FRQIRUPLWDWH�FX�SUHYHGHULOH�OHJDOH�vQ�YLJRDUH�
��PLQLPXP���SHUVRDQH�
D��XQ �PHGLF �GH �XUJHQĠă �VDX �XQ �PHGLF �GH �DQHVWH]LH �WHUDSLH �LQWHQVLYă ��VSHFLDOLVW �VDX �UH]LGHQW �FHO �SXĠLQ �vQ
VHPHVWUXO �,, �DO �DQXOXL �,,, �GH �UH]LGHQĠLDW� �FX �DFRUGXO �GLUHFWRUXOXL �SURJUDPXOXL �GH �UH]LGHQĠLDW �RUL �DO
vQGUXPăWRUXOXL��vQ�FD]XO�UH]LGHQĠLORU�vQ�DQHVWH]LH�WHUDSLH�LQWHQVLYă�VDX�vQ�QHRQDWRORJLH��
E��XQ�DVLVWHQW�PHGLFDO�FX�SUHJăWLUH�vQ�DFRUGDUHD�DVLVWHQĠHL�PHGLFDOH�GH�XUJHQĠă�
F��XQ�SLORW�úL�XQ�FRSLORW�
���HFKLSDM�GH�DPEXODQĠă�DHULDQă��($$��
��PLMORFXO�XWLOL]DW��DYLRQ�VDQLWDU�VDX�DOWH�DHURQDYH�vQ�FRQIRUPLWDWH�FX�SUHYHGHULOH�OHJDOH�vQ�YLJRDUH�
��PLQLPXP���SHUVRDQH�
D��XQ�PHGLF�FDUH�D�DEVROYLW�FXUVXUL�vQ�DFRUGDUHD�DVLVWHQĠHL�PHGLFDOH�GH�XUJHQĠă�VDX�FX�FRPSHWHQĠă�DWHVWDW
vQ�GRPHQLX�
E��XQ�DVLVWHQW�PHGLFDO�FX�SUHJăWLUH�vQ�DFRUGDUHD�DVLVWHQĠHL�PHGLFDOH�GH�XUJHQĠă�
F��XQ�SLORW�úL�XQ�FRSLORW�
���HFKLSDM�GH�FRQVXOWDĠLL�GH�XUJHQĠă�OD�GRPLFLOLX��(&8��
��PLMORFXO�XWLOL]DW��XQ�YHKLFXO�QHFODVLILFDW�FX�GRWDUH�VSHFLILFă��IăUă�FDSDFLWDWH�GH�WUDQVSRUW�DO�SDFLHQWXOXL�
��PLQLPXP�R�SHUVRDQă�
ƒ�XQ�PHGLF�GH�PHGLFLQă�JHQHUDOă�PHGLFLQă�GH�IDPLOLH��FX�FDUQHW�GH�FRQGXFHUH�úL�FX�SUHJăWLUH�vQ�DFRUGDUHD
SULPXOXL�DMXWRU�DYDQVDW�vQ�FD]XULOH�GH�XUJHQĠă�
��GXSă�FD]��XQ�FRQGXFăWRU�DXWR�DPEXODQĠLHU�
����HFKLSDM�GH�WUDQVSRUW�VDQLWDU�QHDVLVWDW��(7��
��PLQLPXP�R�SHUVRDQă�
ƒ�XQ�DPEXODQĠLHU�
��GXSă�FD]��HFKLSDMXO�SRDWH�IL�IRUPDW�GLQ���DPEXODQĠLHUL�VDX�XQ�DPEXODQĠLHU�úL�XQ�DVLVWHQW�PHGLFDO�

&RPSHWHQĠHOH�ILHFăUXL�WLS�GH�HFKLSDM�VXQW�SUHYă]XWH�vQ�DQH[D�QU��,�
$QXPLWH �FRPSHWHQĠH �VXQW �IDFXOWDWLYH �SHQWUX �XQHOH �WLSXUL �GH �HFKLSDMH �úL �VXQW �PDUFDWH �vQ �WDEHO �FX

VHPQXO��������5HVWXO�FRPSHWHQĠHORU�VXQW�REOLJDWRULL�SHQWUX�XQ�DQXPLW�QLYHO�GH�FODVLILFDUH��GDFă�VXQW�PDUFDWH
FX�VHPQXO������VDX�LQFRPSDWLELOH�FX�QLYHOXO�UHVSHFWLY�GH�FODVLILFDUH��GDFă�VXQW�PDUFDWH�FX�VHPQXO�����

'RWDUHD�PLQLPă�REOLJDWRULH�SHQWUX�ILHFDUH�WLS�GH�HFKLSDM�HVWH�SUHYă]XWă�vQ�DQH[D�QU��,,�
(FKLSDMHOH�GH�SULP�DMXWRU�úL�GH�XUJHQĠă�FX�DVLVWHQW�SRW�IL�DXWRUL]DWH�GH�FăWUH�XQ�PHGLF�DELOLWDW�FDUH

IDFH �SDUWH �GLQ �VWUXFWXUD �VHUYLFLLORU �GH �XUJHQĠă �SUHVSLWDOLFHDVFă �VDX �D �XQLWăĠLORU �GH �SULPLUL �XUJHQĠH� �SHQWUX
FD]XUL�LQGLYLGXDOH��Vă�HIHFWXH]H�PDQHYUH�RUL�Vă�DGPLQLVWUH]H�PHGLFDĠLH�FDUH�QX�IDFH�SDUWH�GLQ�FRPSHWHQĠHOH
SUHYă]XWH �vQ �DQH[D �QU� �,� �ÌQ �DFHVWH �VLWXDĠLL� �UăVSXQGHUHD �HVWH �LQWHJUDOă �D �PHGLFXOXL �FDUH �DXWRUL]HD]ă
GHSăúLUHD�FRPSHWHQĠHL��GXSă�FD]��SH�ED]D�LQIRUPDĠLLORU�REĠLQXWH�GH�OD�HFKLSDM�úL�VDX�D�GDWHORU�REĠLQXWH�SULQ
VLVWHPXO�GH�WUDQVPLVLH�WHOHPHGLFDOă��GDFă�DFHVWD�H[LVWă��0HGLFXO�DUH�REOLJDĠLD�Vă�GRFXPHQWH]H�GLVSR]LĠLLOH
vQ �VFULV� �FX �PHQĠLRQDUHD �RUHL �OD �FDUH �D �RUGRQDW �HFKLSDMXOXL �Vă �HIHFWXH]H �R �DQXPLWă �PDQHYUă �VDX �Vă
DGPLQLVWUH]H�XQ�DQXPLW�PHGLFDPHQW�úL�D�PRWLYXOXL��0DQHYUHOH�FDUH�SRW�IL�DXWRUL]DWH��GXSă�FD]��VXQW�PDUFDWH
vQ�DQH[D�QU��,�FX�OLWHUD��5��vQ�GUHSWXO�ORU�

(FKLSDMHOH �FDUH �SULPHVF �DXWRUL]DĠLH �Vă �GHSăúHDVFă �DQXPLWH �FRPSHWHQĠH �vQ �WLPSXO �LQWHUYHQĠLHL �OD
XQ �FD] �GRFXPHQWHD]ă �vQ �ILúHOH �ORU �DFHVW �OXFUX� �FX �PHQĠLRQDUHD �FRQĠLQXWXOXL �DXWRUL]DĠLHL �SULPLWH �WHOHIRQLF�
UDGLRWHOHIRQLF�VDX�SHUVRQDO�OD�ORFXO�LQWHUYHQĠLHL��D�RUHL�OD�FDUH�V�D�HPLV�úL�D�SHUVRDQHL�FDUH�D�HPLV�R��SUHFXP
úL�D�UH]XOWDWXOXL�DSOLFăULL�DVXSUD�SDFLHQWXOXL�D�PăVXULORU�SUHYă]XWH�vQ�DXWRUL]DĠLH�

'DFă�PHGLFXO�FDUH�DXWRUL]HD]ă�XQ�HFKLSDM�GH�SULP�DMXWRU�Vă�HIHFWXH]H�DQXPLWH�PDQHYUH�FDUH�QX
VXQW�vQ�FRQIRUPLWDWH�FX�SURWRFRDOHOH�DSOLFDWH�GH�HFKLSDM�QX�IDFH�SDUWH�GLQ�VWUXFWXULOH�VLVWHPXOXL�PHGLFDO�GH
XUJHQĠă��HFKLSDMXO�DUH�REOLJDĠLD�Vă�FRQILUPH�RUGLQXO�FX�GLVSHFHUDWXO�PHGLFDO�VXE�FRRUGRQDUHD�FăUXLD�VH�DIOă�
ÌQ�DVHPHQHD�VLWXDĠLL��PHGLFXO�FDUH�D�LQWHUYHQLW�GLQ�DIDUD�VLVWHPXOXL�HVWH�OHJLWLPDW�úL�vQUHJLVWUDW�FX�GDWHOH�GH
FRQWDFW�vQ�ILúD�FD]XOXL�

0HGLFLL�GLQ�DIDUD�VLVWHPXOXL�PHGLFDO�GH�XUJHQĠă�FDUH�LQWHUYLQ�vQ�VSULMLQXO�HFKLSDMHORU�GH�SULP�DMXWRU�
FXP�VXQW�PHGLFLL�GH�IDPLOLH�vQ�]RQHOH�UXUDOH��DX�REOLJDĠLD�Vă�UHVSHFWH�SURWRFRDOHOH�GH�OXFUX�DOH�HFKLSDMHORU�úL
IDSWXO�Fă�HFKLSDMXO�HVWH�VXERUGRQDW�GLUHFW�GLVSHFHUDWXOXL�PHGLFDO�vQ�]RQD�FăUXLD�IXQFĠLRQHD]ă��(FKLSDMXO�GH
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SULP�DMXWRU�YD�DSOLFD�SUHYHGHULOH�DUW�����
/D�GDWD�LQWUăULL �vQ�YLJRDUH�D�SUH]HQWXOXL�RUGLQ�VH�DEURJă�DUW�������SUHFXP�úL�DQH[HOH�QU����úL���GLQ

2UGLQXO�PLQLVWUXOXL�VăQăWăĠLL�QU�����������SULYLQG�DVLVWHQĠD�PHGLFDOă�GH�XUJHQĠă�SUHVSLWDOLFHDVFă��SXEOLFDW�vQ
0RQLWRUXO�2ILFLDO�DO�5RPkQLHL��3DUWHD�,��QU������GLQ����DSULOLH������

$QH[HOH�QU��,�úL�,,�IDF�SDUWH�LQWHJUDQWă�GLQ�SUH]HQWXO�RUGLQ�
'LUHFĠLD�JHQHUDOă�GH�SROLWLFL��VWUDWHJLL�úL�PDQDJHPHQWXO�FDOLWăĠLL�vQ�VăQăWDWH�GLQ�0LQLVWHUXO�6ăQăWăĠLL

3XEOLFH� �DXWRULWăĠLOH �GH�VăQăWDWH�SXEOLFă�MXGHĠHQH�úL �D�PXQLFLSLXOXL �%XFXUHúWL� �,QVSHFWRUDWXO �*HQHUDO �SHQWUX
6LWXDĠLL�GH�8UJHQĠă��LQVSHFWRUDWHOH�SHQWUX�VLWXDĠLL�GH�XUJHQĠă�MXGHĠHQH�úL�DO�PXQLFLSLXOXL�%XFXUHúWL��SUHFXP�úL
WRDWH�VHUYLFLLOH�PHGLFDOH�GH�XUJHQĠă�SUHVSLWDOLFHDVFă��SULP�DMXWRU�FDOLILFDW�úL�GH�WUDQVSRUW�VDQLWDU�YRU�GXFH�OD
vQGHSOLQLUH�SUHYHGHULOH�SUH]HQWXOXL�RUGLQ�

3UH]HQWXO�RUGLQ�VH�SXEOLFă�vQ�0RQLWRUXO�2ILFLDO�DO�5RPkQLHL��3DUWHD�,�
0LQLVWUXO�VăQăWăĠLL�SXEOLFH� S��0LQLVWUXO�DGPLQLVWUDĠLHL�úL

LQWHUQHORU�

*KHRUJKH�(XJHQ
1LFROăHVFX

$QJKHO�$QGUHHVFX�

VHFUHWDU�GH�VWDW

$1(;$�1U��,�

��$QH[D�QU��,�HVWH�UHSURGXVă�vQ�IDFVLPLO�
&RPSHWHQĠHOH�HFKLSDMHORU�SXEOLFH�GH�XUJHQĠă��WUDQVSRUW�úL

FRQVXOWDĠLL�OD�GRPLFLOLX
���3ULP�DMXWRU�GH�ED]ă�IăUă�HFKLSDPHQWH 3$ 3$�7 (08�$ (08�0 7,0

7,0�
11

(6$ ($$ (&8 (7

$�%�&

(YDOXDUHD�SULPDUă�D�SDFLHQWXOXL��$%&� � � � � � � � � �

5HFXQRDúWHUHD�VWRSXOXL�FDUGLDF � � � � � � � � �

'HVFKLGHUHD�PDQXDOă�D�FăLORU�DHULHQH�OD�DGXOW�
FRSLO�úL�QRX�QăVFXW

� � � � � � � � �

0HQĠLQHUHD�OLEHUWăĠLL�FăLORU�DHULHQH�IăUă
HFKLSDPHQW�OD�DGXOW��FRSLO�úL�QRX�QăVFXW

� � � � � � � � �

3R]LĠLD�GH�VLJXUDQĠă � � � � � � � � �

9HQWLODĠLD�JXUă�OD�JXUă�OD�DGXOW��FRSLO�úL�QRX�
QăVFXW

� � � � � � � � �

9HQWLODĠLD�JXUă�OD�PDVFă � � � � � � � � �

0DQHYUD�+HLPOLFK � � � � � � � � �

0DVDM�FDUGLDF�H[WHUQ � � � � � � � � �

+HPRVWD]D�SULQ�SDQVDPHQW�FRPSUHVLY � � � � � � � � �

���3ULP�DMXWRU�FX�HFKLSDPHQWH 3$ 3$�7 (08�$ (08�0 7,0
7,0�
11

(6$ ($$ (&8 (7

0DQDJHPHQW�FăL�UHVSLUDWRULL

(OLEHUDUHD�FăLORU�UHVSLUDWRULL�VXSHULRDUH�XWLOL]kQG
DVSLUDWRUXO�GH�VHFUHĠLL

� � � � � � � � �

(OLEHUDUHD�FăLORU�UHVSLUDWRULL�LQIHULRDUH�XWLOL]kQG
DVSLUDWRUXO�GH�VHFUHĠLL�SULQ�LQWHUPHGLXO�WXEXOXL
GH�WUDKHRVWRPLH

/D
SDFLHQĠL
FDUH�DX
GHMD
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/D
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FDUH�DX
GHMD

/D
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FDUH�DX
GHMD

� � /D
SDFLHQĠL
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GHMD
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8WLOL]DUHD�FăLORU�RURIDULQJLHQH � � � � � � � � ���

9HQWLODĠLH

9HQWLODĠLD�FX�EDORQXO�úL�PDVFD�OD�DGXOW��FRSLO�úL
QRX�QăVFXW

� � � � � � � � ���

8WLOL]DUHD�DGMXYDQĠLORU�GH�YHQWLODĠLH�
&RPELWXEH�HDV\WXEH��REWXUDWRU�IDULQJLDQ�VDX
GLVSR]LWLYH�VLPLODUH

����'RDU
vQ�FD]�GH
6WRS�&�5

����'RDU
vQ�FD]�GH
6WRS�&�5

����'RDU
vQ�FD]�GH
6WRS�&�5

� � � � ����'RDU
vQ�FD]�GH
6WRS�&�5

�

0DVFD�ODULQJLDQă ����'RDU
vQ�FD]�GH
6WRS�&�5

����'RDU
vQ�FD]�GH
6WRS�&�5

����'RDU
vQ�FD]�GH
6WRS�&�5

� � � � ����'RDU
vQ�FD]�GH
6WRS�&�5

�

$GPLQLVWUDUH�PHGLFDĠLH

2[LJHQ � � � � � � � � �

3URWR[LG�GH�D]RW�SHQWUX�DQDOJH]LF ��� ��� ��� � � � ��� ��� �

$GUHQDOLQă�vQ�FD]�GH�6WRS�&�5 5 5 � � � � � � �

$WURSLQă�vQ�VWRS�&�5 5 5 5 � � � � � �

$GUHQDOLQă�vQ�FD]�GH�VRF�DQDILODFWLF 5 5 5 � � � � � �

1LWURJOLFHULQă�VSUD\�VDX�WDEOHWH�VXEOLQJXDO�vQ
FD]�GH�GXUHUL�SUHFRUGLDOH���DQJLQă�SHFWRUDOă

5 5 � � � � � � �

$VSLULQD�OD�SDFLHQĠL�FX�GXUHUL�SUHFRUGLDOH��
VXVSLFLXQH�,0$

5 5 � � � � � � �

*OXFR]ă���� 5 5 � � � � � � �

'HILEULODUH�HOHFWURYHUVLH�VWLPXODUH�FDUGLDFă

'HILEULODUH�VHPL�DXWRPDWă � � � � � � � � ���

,PRELOL]DUH�PDQHYUDUH�HYDFXDUH���WUDQVSRUW�SDFLHQW

,PRELOL]DUH�FRORDQă � � � � � � � � �

$SOLFDUH�JXOHU�FHUYLFDO � � � � � � � ��� �

8WLOL]DUH�HFKLSDPHQWH�GH�LPRELOL]DUH�FRORDQă � � � � � � � ��� �

8WLOL]DUH�HFKLSDPHQWH�GH�H[WUDFĠLH��.('� � � � � � � ��� ��� �

8WLOL]DUH�DWHOH�SHQWUX�PHPEUH � � � � � � � ��� �

8WLOL]DUH�DWHOă�WUDFĠLXQH ��� ��� ��� � � � ��� ��� �

(YDOXDUH�0RQLWRUL]DUH
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(OLEHUDUHD�FăLORU�UHVSLUDWRULL�LQIHULRDUH�XWLOL]kQG
DVSLUDWRUXO�GH�VHFUHĠLL�SULQ�LQWHUPHGLXO�WXEXOXL
GH�LQWXEDĠLH�HQGRWUDKHDOă
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UHVSLUDWRU
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$FFHV�LQWUD�YHQRV
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$GPLQLVWUDUH�DHURVROL 5 5 ��� � � � � � �

$GPLQLVWUDUH�+HOLR[��DPHVWHF�+HOLX�úL�2[LJHQ� � � � ��� ��� ��� ��� � �
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IXQFĠLH���FX�VLVWHP�IL[DUH�SDFLHQW
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� &HDUúDI�GH�WUDQVSRUW�VDX�VDOWHD�GH�WUDQVIHU � � � � � � � � � �

� 7DUJă�ULJLGă�FRPSOHWă�SHQWUX�FRORDQă��FX�LPRELOL]DUH�IL[DUH�SHQWUX
FDS�GDFă�QX�HVWH�LQFOXVă�IL[DUHD�FDSXOXL�vQ�WDUJD�ORSDWă�
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� 6LVWHP�GH�vQFăO]LUH�FDELQă�PHGLFDOă � � � � � � � � � �

�� %LPRWRU�vQ�FRQIRUPLWDWH�FX�UHJOHPHQWăULOH�(XURSHQH�vQ�YLJRDUH
SHQWUX�HOLFRSWHUHOH�GH�VDOYDUH�DHULDQă
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�� 'LVSR]LWLY�GH�WUDFĠLXQH�SHQWUX�IUDFWXULOH�GH�IHPXU � � ��� � � � � ��� � ���

�� 6HW�DWHOH�YDFXXP�VDX�JRQIODELOH � � � � � � � � � �
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� 7HQVLRPHWUX�DXWRPDW��SRDWH�IL�LQWHJUDW�vQ�GHILEULODWRU�FX�H[FHSĠLD
HOLFRSWHUXOXL�úL�D�DYLRQXOXL�
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���2�DPEXODQĠă�WLS�&�FDUH�QX�UHVSHFWă�FHULQĠHOH�PLQLPH�SHQWUX�DPEXODQĠă�WLS�&��VDX�&��VH�YD�FODVLILFD�FD
DPEXODQĠă�WLS�%��FX�FRQGLĠLD�Vă�DLEă�WRDWH�FHULQĠHOH�PLQLPH�DOH�XQHL�DPEXODQĠH�WLS�%��
���ÌQ�DPEXODQĠă�WLS�&���HOLFRSWHU�úL�DYLRQ�HFKLSDPHQWHOH�GH�UHVXVFLWDUH�úL�PDQDJHPHQW�DO�FăLORU�UHVSLUDWRULL
YRU�WUHEXL�Vă�H[LVWH�vQ�GXEOXUă��XQ�VHW�vQ�YDOL]ă�úL�XQXO�vQ�PDúLQă�vQ�VHUWDUH�VDX�GXODS��LPHGLDW�DFFHVLELO�IăUă
Vă�ILH�QHFHVDUă�GHVFKLGHUHD�YDOL]HL�
���$PEXODQĠHOH �FDUH�YRU �HIHFWXD�WUDQVIHUXO �QRX�QăVFXĠLORU �YRU �WUHEXL �Vă�DLEă�vQ �GRWDUH�LQFXEDWRU �vQFăO]LW �úL
HFKLSDPHQWHOH�QHFHVDUH�DVLJXUăULL�DVLVWHQĠHL�GH�XUJHQĠă�D�QRX�QăVFXWXOXL�
���$PEXODQĠHOH �FDUH �YRU �HIHFWXD �WUDQVIHU �VDX �LQWHUYHQĠLH �D �QRX�QăVFXĠLORU �DIODĠL �vQ �VWDUH �FULWLFă� �YRU �DYHD
GRWDUHD�QHFHVDUă�úL�SHUVRQDOXO�VSHFLDO�LQVWUXLW�vQ�vQJULMLUHD�QRX�QăVFXĠLORU�DIODĠL�vQ�VWDUH�FULWLFă��'RWDUHD�YD�IL
VLPLODUă�XQHL�DPEXODQĠH�WLS�&��GLQ�FDUH�VH�H[FOXGH�PDWHULDOHOH�QHFHVDUH�LQWHUYHQĠLHL�OD�FD]XULOH�GH�WUDXPă��úL
VH�DGDXJă�LQFXEDWRUXO��YHQWLODWRUXO��HFKLSDPHQWHOH�GH�UHVXVFLWDUH�DGDSWDWH�úL�PHGLFDĠLD�QHFHVDUă�
��� 0HGLFDĠLD �úL �HFKLSDPHQWHOH �GLQ �OLVWH �VXQW �GRDU �FHOH �PLQLPH �REOLJDWRULL �SHQWUX �ILHFDUH �PLMORF �GH
LQWHUYHQĠLH�WUDQVSRUW� �/D �DFHVWH �OLVWH �VH �SRW �DGăXJD �úL �UHVWXO �PDWHULDOHORU �úL �PHGLFDPHQWHORU �FRQVLGHUDWH
QHFHVDUH��SRWULYLW�WLSXOXL�PLMORFXOXL�GH�LQWHUYHQĠLH�úL�FDWHJRULD�SHUVRQDOXOXL�FDUH�vO�GHVHUYHúWH�
���$PEXODQĠHOH�WLS�%��úL�DXWRVSHFLDOHOH�GHVWLQDWH�FRQVXOWDĠLLORU�OD�GRPLFLOLX�SRW�DYHD�VLVWHPH�GH�WUDQVPLVLH
GH�GDWH�vQ�YHGHUHD�HIHFWXăULL�WUDQVPLVLLORU�(.*�úL�D�DOWRU�SDUDPHWULL�OD�FHQWUHOH�GH�H[SHUWL]ă�
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